: se
" ises are free and clear of. ell lrens nnd eneumbranoes wbatsoe\f
2 forever defend all and sin premises’ age

: 1 Thnt he-will promptly pay the principa] an
at-the. tunes and in the. manner therein provid
X 'l"hat this’ mortgage ‘shall secure “the Mortgagee for such
. option of the Mortgagee for. the payment: of taxes z'insurance premrums : ‘pub
! purposes pursuant to’ the coyenants herein, a d'} C 16
. be'made hereafter to the Mortgngor by the Mortg
B due td the Mortgagee by.
- at the same'rite as the Mortgage: ‘debt and’ all bep
.. vided in writing; and the lien of this mortgage'
s nghts of the holder of eny mterven' ,
28, on' obhgnt the .psyment '
: hereby, and without™ nffectmg the. rights of theMortgagee with respect to nn
in. wnttng, the Mortgagee may at’ any time i :

v & endorser of any-r scured hereby to
"carry life insurance upon hrmself in'a sum sufficient to pay -all stims secured by " this. mortgage, designating the
A_jMortgngee as beneﬁciary thereof and, upon fnilure of the Mortgagor to pay‘-the premrums theret‘or, the ‘Mo,

said premlums a1l adv

o P p erest payab eundertbe
.terms of the note secured 'hereby, he will pey to the ‘Mortgages, on ‘the Arst day of each rnonth, until the indebted-

o ness- secured hereby is paid in full, & sum’ equal to one-twelfth 6f the annual taxes; public assessments and insir-

- ance premiums, as estimated by the Mortgagee, nnd ‘on the fmlure of the Mortgagor to-pay all texes, insuraneo

 of the mortgaged premises-from and nfter any de-

: t'ault hereunder, end should legal proceedmgs be instituted pursuant to this jnstrument, then the- Mortgegee shall -*

*-have the right to have a.receiver appointed of the rents; issues; and proﬁts who. after deduetrng all charges and -

; _'_expenses attending such proceedings and the execution of his trust as recewer, shnll apply the residue of the ren
" issues, and proﬁts toward the payment of the debt secured hereb‘ o S
e Thnt at the opﬁon of the Mortgagee, th.is ortgage sbali become :
Lo gagor shall convey away said: mortgaged premises,or if the title shall become vested in any othér person in an
. manner whatsoever other than by death.of the Mortgagor, or, inthe c_ase ofa oonstruct:on lonn if the Mortgng

shiall permit work on the project ; to become and

' '_‘written consent of the Mortgagee

. : -£njoy; : ¢
: under this .mortgage or in the note securéd. hereby It is the true meanmg of thxs instmment that if the Mort

- "gagor shall fully perform all the terms, condil:ons, and covenants of this mortgnge ‘and of the note secured hereby, .
- that then' this mortgage shall be: utterly null. and void; ot.herwise to remnin in full force and virtue, If there isa -

S : default in ‘any of the terms, conditions or covenants -of this mortgage, or of. the note secured hereby, then, at the

* . option of the Mortgagee, all sim§ then'owing by the Mortgagor to-the Mortgagee shall become munediately due

o and payable and this mortgage may be. foreclosed, Should any Iegal proceedings be msfituted for the foreclosure’
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" of this'mortgage; or should the Mortgagee’ become a ‘party to any surt.mvolvmg this Mortgage or the title Yo the s

S ‘premises describéd herein, ‘or should the debt. secured bereby or ‘any, part, thereof be placed in- the hands of an |
attomey at. law for collection by -suit o otherwise, all‘costs and expenses incurred by the Mertgagee and a reason-"'
';eble attomeys fee, shall- thereupon beoome -due .and- payeble umnedmtely of on’ demand—nt the optron of the‘- -
‘ reb be . o




